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B oserBta 5 TAL R E LN

Q THARRRBERAOAFTHALALLTFRITSRGRR. THERR
MEIZRRAOIERMAE. NAgfKEE, A3 UETRTRA KL
REFRGAERT, #FEERERELLLETHLRRYGBEE A%
#, BEEDH T BIRGEAL,

Q THARREATREZE D HK (PV) €l FE, K R Hag it ffig
RRAGBARE—FIRE, ROETTHEMRBRMANTHR, RAALH
FARTHARRGTIERARAZS ., X I AR IELRE S RAN G
BAGE T HAEMRRGHEL,

O 2019%F, 2R THARBREATENES EAREL T AL LEME ST
35.0%. X —bf £2023F L £43.8%, #it £120294F ¥ ik £163.6%
o #LOh, 2019F, ARTHARBRALE ELRE KL EH25.2%, X
— ] £20234F LA £29.1%, it 2202945 % ik £]45.0%. A EBFE
HAENTHARBAELREC)ZAFHEZHRB SRS,

THAERRENAEZ SL, £3K, 2019&2023&2029E

45 % #ii: % i3 %

V- B

THARRBRAELEE &L, £, 2019&2023&2029E
Bl % i % Bl %
kB : IEA, IRENA, & #]3HF7
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LI LT TEVES YT I OLEL £ SN

O MA20195 %]20235F, 2R TH AR KL EMAG,676TWh3E 4o 2]
8,454TWh, 24 F3 ¥ £561%. #i12024F 520295 F £ F ik X
w24 M 9,360TWh 342 %]16,121TWh, £ 453 % % 511.5%.

QO KMFEAKRAATHARBRT RECEREKRRGFRS, KMERELRKK
%8 M2019F #9660TWhik % £2023F 491,469TWh, HA&FHKEH
22.2%. 1 FHiE RAe R EN, KEELK R LS H I MR20245F 44
1,960 TWhitt — % 3% /0 £]20294F 495,850 TWh, b THARLRE R EE
#36.3%. A7 A e EMK20195 691,416 TWh 3w £/ 2023 4 44
2,338TWh, & A3k %EH13.4%, it20294 ¥ % £]5,374TWh ,

STRARRAECE (BiRRSX) , £33, 2019-2029E

TWh 18,000 R OEE AR .
(24E-29E): 11.5% ’
15,000 14,483
ReEgFLLHHEK 12,988
12,000 - %(19-23): 6.1% 11,635
10,422
9,360
9,000 g 7928 8,454
6676 ©987 '
6,000 -
3,000 -

CAGR CAGR
2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E 2029E (19-23) (24E-29E)

B krasentk| 660 | 794 | 946 |1,143|1,469 (1,960 (2,536 | 3,212 | 3,983 | 4,863 | 5,850 | 22.2% | 24.4%
| ESY 3,730 (3,827 |3,777| 3,802 | 3,738 | 3,762 | 3,786 | 3,807 | 3,829 | 3,847 | 3,865 | 0.1% | 0.5%
| ESd 1,416 | 1,586 | 1,858 | 2,120 | 2,338 | 2,707 | 3,151 | 3,646 | 4,185 | 4,763 | 5,374 | 13.4% | 14.7%
) 870 | 780 | 924 | 863 | 909 | 930 | 948 | 970 | 992 |1,010(1,032| 1.1% | 2.1%
e 6,676 | 6,987 | 7,505 | 7,928 | 8,454 | 9,360 {10,422|11,635(12,988(14,483|16,121| 6.1% | 11.5%
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B asotengsdaan

Q 2019F £20234F, 23 T H L AL R R i EME T AR2,56564CGW3E £
3,930GW, EA4FHKFEA11.4%.

O MAFFTRREANIER, 2RTHARREEZTENLEZ K
20244 494,552G W £ 20294 499,091GW, £ & F1 K % 414.8%.
woh, KA LEENHERRERT AR IETHLARER. A2019
F 320235, KA R B EIEZKRE86GWHE £1,467GW, £ 45738
K % #25.8%, #it20294 ¥ ik ]5,365GW.

THAREBERITENMES (HERXS) 23K, 2019-2029E

GW 10,000 - ENWEEEFELHEK
#(24E-29E): 14.8% 9,091
goond RWMERFFLEH / 8,002
¥ %(19-23): 11.4% 7,000
6,092
%0007 5,274
4,552
4000 3,930
J 2799 308 3354
2,554 %

2,000 -

o4

CAGR CAGR
2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E 2029E (19-23) (24E-29E)

Bl Kraskkik| 586 | 714 | 855 1,047 (1,467 1,929 |2,460 |3,071 |3,755 4,522 |5,365 |25.8%(22.7%
[ EN 1,150 (1,171 {1,195 |1,222 |1,229 (1,235 | 1,241 |1,246 |1,251 1,255 {1,259 | 1.7% | 0.4%
N R 621 | 732 | 824 | 899 (1,016 (1,168 |1,350 |1,551 |1,768 |1,998 {2,239 [13.1% |13.9%
HAb 197 | 183 | 216 | 217 | 219 | 221 | 222 | 224 | 226 | 227 | 229 | 2.7% | 0.7%
A3 2,554 12,799 |3,089 |3,384 {3,930 |4,552 |5,274 {6,092 |7,000 (8,002 (9,091 (11.4%|14.8%
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B csmedaag (13)

O A20195F /20234, ARk R 4F X EMR8.9GWhEm £
149.1GWh, FZ 4K FEH102.2%. ME 4L HTTHARRE K
HHEEEK, KERAKRKEFRRN) X ECHENEZTLERREK
, WA THREAREL ] 2T PR R it £ 2029-F & 5 5k A
A 4%F B W EH4L 2]793.0GWh, 2024 4F £]20294F 69 £ 4 F 3 Kk
EHN311%. BHELRKATHARBRRLCA B G REY 2, 23
b X4 A 7 095 b 2 T AR 20245 89125.5GWh3E /e £
202957 49461.3GWh, F 288 KEH 297%, Hob, A TRHH
Vhed FHFRGRNECKE, ARRGHT AL hfeTHE R
, T XAEAE A 6y S b Bt & T 22029 34 £]331.7 F R BB
, 2024 5]2029-F 89 F £ &3 K £ % 33.2%.

HRAAFHRE (BTHEAXS) , 23K, 2019-2029E

GWh 800 - HREFELALHKE 793.0
(24E-29E): 31.1% 648.6
600 -
x 2 % 513.8

HREFLLEHEKE

400 - (19-23): 102.2% 392.4
287.5
204.6
200 - 149.1
93.8
89 142 339

CAGR CAGR
2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E 2029E (19-23) (24E-29E)

| EREEN 58 | 10.1 | 23.0 | 57.2 | 921 | 125.,5|176.0 | 235.1 | 306.3 | 381.8 ' 461.3 | 99.8% | 29.7%
| BN 3.2 41 | 109 | 36.6 | 57.0 | 79.0 | 111.5 157.3 | 207.5 | 266.8 | 331.7 {106.2%| 33.2%
43R 8.9 | 142 | 33.9 | 93.8 | 149.1|204.6  287.5 392.4 | 513.8 | 648.6 | 793.0 |102.2%| 31.1%
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B 2smedaar (23)

QO FARRRGARSAXMERATHE KRG TR, K2019
F#91.1GWh3g £2023F4938.4GWh, Z&F3EKFEH144.8%.
M+2029F 7 M6k e & 489 F i W 454 2]181.7GWh, 2024F £
2029F A 5K EN2T7 4%, AR ALERS THLER
BAT H M T @SR B &) %, THLMERAGFHTE
2019 492.1GWh3% £2023F4918.6GWh, %I 7T 72.9%49 2 &F
HBKE, 20294 T 7 k% AE A 4F 0T & T A £]149.9GWh,
2024F £2029F 49 £ &F K F #33.2%.

ab
HE

Q BEAARE &A%, B egph X6 R A5 4 T2 AR2019F49
0.8GWh3% K £]2023F4921.9GWh, #111+2029-F £ £/93.9GWh
, FAAMRKREAN242%; AbEHE G5 XEi R AT B T2 M
20194 490.9GWh3% K £]2023F4912.0GWh, #1+1+2029-F % % 5|
77.7GWh; AE (BrF BN 90 X8 6E R 45 8 T Z M
20195 #90.8GWh3g K 2]2023F #94.4GWh, 1++2029-F i %
18.6GWh; Hibxb X 55 X fif it A 489 F b W = A2019F 49
0.1GWh3§ K £]2023F494.2GWh, #1++2029-F % £/13.1GWh,

SHXBREAAFHRNE (BETHEZAXS) , £3%K, 2019-2029E

GWh HREFELHEKR
350 - (24E-29E): 33.2% 3317

300 - 266.8
2504 HWEFELHEKE

so04  (19-23): 106.2% 207.5
157.3

1307 111.5

100 79.0
57.0

- 36.6
50
32 41 109

CAGR CAGR
2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E 2029E (19.23) (24E-29E)

| DR 1.1 1.7 55 | 216 | 384 | 542 | 73.3 | 99.1 | 125.1 | 153.5 | 181.7 144.8% 27.4%
iy 21 24 54 | 150 | 186 | 249 | 382 | 582 | 824 | 113.3 | 149.9 |72.9% 43.2%
23 32 | 41 10.9 | 36.6 | 57.0 | 79.0 | 111.5| 157.3 | 207.5 | 266.8 | 331.7 106.2% 33.2%
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B 2smedaar 33)

O §TEAIBFFTHARBO R Y K, LFEZNETAEGLILFHEZATHHIA
TR EH KT AR 6 Ak A 4 F 8 A 201948 494.3GWh3# £2023 4 6978.2GWh, 4 £
SH K FH106.1%, Fit 202954 % #1355 7GWh. £k £, f4AE 7 4F B %2 20195
#92.5GWh# Kk 220234 4937.6GWh, Z&F ¥ K% H97.1%, Wit 220294 4% % 2|
265.9GWh, 4435 K EHI7.1%. B M A2019F451.6GWh ¥ 5| 2023 4% #26.0GWh
, AAEHIEREN101.5%, it 120294 444 51142.0GWh, £ L He 0 K, fff6 & 449 45
% 20194 890.5GWh3E & 2120234 697.3GWh, #3t £]2029- 4% i £129 4GWh.

A AFBRE (BARND) , 25, 2019-2029E
GWh 800 - B LEHKE

7007 % - : 0 648.6
c00 - HREEELOEE (24E-29E): 31.1%

400 - 392.4

300 287.5

204.6
200 149.1
93.8
100

793.0

89 142 339

0 CAGR CAGR
2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E 2029E (19.23) (24E-29E)
B o kx| 43 | 64 | 89 | 375 | 782 | 97.0 | 127.7 | 181.8 | 232.7 | 204.3 | 355.7 [106.1%| 29.7%
- A 25 | 58 | 163 | 261 | 376 | 61.4 | 98.2 | 118.9 | 163.3 | 204.4 | 265.9 | 97.1% | 34.1%
B o 16 | 13 | 52 | 212 | 26.0 | 402 | 536 | 76.1 | 97.2 | 121.6 | 142.0 [101.5%]| 28.7%
e 05 | 07 | 35 | 90 | 7.3 | 60 | 81 | 156 | 206 | 283 | 294 |93.3% |37.3%
23 89 | 142 | 339 | 93.8 | 149.1 | 204.6 | 287.5 | 392.4 | 513.8 | 648.6 | 793.0 [102.2%| 31.1%
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